
RESOLUTION TO ADOPT BUDGET, APPROPRIATE FUNDS AND CERTIFY A MILL 
LEVY FOR THE FOUR MILE RANCH METROPOLITAN DISTRICT NO. 3 (2024) 

STATE OF COLORADO ) 
 )  ss. 
COUNTY OF DOUGLAS ) 
 
 The Board of Directors of the Four Mile Ranch Metropolitan District No. 3, Fremont 

County, Colorado held a special meeting at 706 Wilcox Street, Castle Rock, Colorado on 

Thursday, October 26, 2023, at the hour of 1:00 p.m. 

 The following member of the Board of Directors was present: 
 
 Richard Day 
 
 Also present were Joan Fritsche, Attorney, Fritsche Law LLC; Leslie Monroe, Accounting 

Associates, LLC; Byron Elliott, Johnathan Sims, Norah Lile and Thomas J. Lile. 

 Ms. Fritsche reported that, prior to the meeting the Director was notified of the date, time 

and place of this meeting and the purpose for which it was called.  She further reported that this 

meeting is a special consolidated meeting of the Board of Directors of the District and that notice 

was posted on the District’s website.  A copy of the published Notice as to Proposed 2024 Budget 

and Amendment of 2023 Budget, if necessary, are incorporated into these proceedings. 

 



NOTICES AS TO PROPOSED 2024 BUDGET HEARING 
and 

AMENDMENT OF 2023 BUDGET 
(PUBLISHED) 

 
of 
 

FOUR MILE RANCH METROPOLITAN DISTRICT NO. 3 
 

[attached] 
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RESOLUTION  

FOUR MILE RANCH METROPOLITAN DISTRICT NO. 3 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, LEVYING PROPERTY TAXES FOR COLLECTION IN THE 
YEAR 2024 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING 
SUMS OF MONEY TO EACH FUND IN THE AMOUNTS AND FOR THE PURPOSES SET 
FORTH HEREIN FOR THE FOUR MILE RANCH METROPOLITAN DISTRICT NO. 3, 
FREMONT COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 
FIRST DAY OF JANUARY 2024, AND ENDING ON THE LAST DAY OF DECEMBER, 2024. 

WHEREAS, the Board of Directors of the Four Mile Ranch Metropolitan District No. 3 
has authorized its budget officer to prepare and submit a proposed budget to said governing body 
at the proper time; and 

WHEREAS, the proposed budget has been submitted to the Board of Directors of the 
District for its consideration; and 

WHEREAS, upon due and proper notice, published in accordance with law, said proposed 
budget was open for inspection by the public at a designated place, a public hearing was held on 
October 26, 2023, and interested electors were given the opportunity to file or register any 
objections to said proposed budget; and 

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information available to the Board regarding the effects of Article X, Section 20 of the Colorado 
Constitution; and 

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law. 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
FOUR MILE RANCH METROPOLITAN DISTRICT NO. 3, FREMONT COUNTY, 
COLORADO: 

Section 1. Summary of 2024 Revenues and 2024 Expenditures.  That the estimated 
revenues and expenditures for each fund for fiscal year 2024, as more specifically set forth in the 
budget attached hereto, are accepted and approved. 

Section 2. Adoption of Budget.  That the budget as submitted and attached hereto and 
incorporated herein is approved and adopted as the budget of the Four Mile Ranch Metropolitan 
District No. 3 for fiscal year 2024. 

Section 3. Levy of General Property Taxes.  That the foregoing budget indicated that 
the amount of money necessary to balance the budget for the General Fund for operating expenses 
from property tax revenue is $3,891, and that the 2023 valuation for assessment, as certified by 
the Fremont County Assessor, is $259,374.  That for the purposes of meeting all general operating 
expenses of the District during the 2024 budget year, there is hereby levied a tax of 15.000 mills 
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upon each dollar of the total valuation of assessment of all taxable property within the District for 
the year 2023. 

Section 4. Levy of Debt Retirement Expenses.  That the foregoing budget indicates 
that the amount of money necessary to balance the budget for the Debt Service Fund for debt 
retirement expense from property tax revenue is $0 and that the 2023 valuation for assessment, as 
certified by the Fremont County Assessor is $259,374.  That for the purposes of meeting all debt 
retirement expenses of the District during the 2024 budget year, there is hereby levied a tax of 
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 
District for the year 2023. 

Section 5. Refund and Abatement.  That the foregoing budget indicates the amount of 
money necessary to balance the budget for the Refund and Abatement Fund for refund and 
abatement expenses from property tax revenue is $0, and that the 2023 valuation for assessment, 
as certified by the Fremont County Assessor is $259,374.  That for purposes of meeting all refund 
and abatement expenses imposed by the Fremont County Assessor for the 2024 budget year, there 
is hereby levied a tax of 0.000 mills upon each dollar of the total valuation of assessment of all 
taxable property within the District for the year 2023. 

Section 6. Certification to County Commissioners.  That the Accountant for the 
District is hereby authorized and directed to immediately certify to the County Commissioners of 
Fremont County, the mill levy for the District hereinabove determined and set forth on the 
Certification of Tax Levies for Non School Governments attached hereto. 

  



 

FMRMD3 
2024 Budget Resolution 

Page 5 

INSERT 
CERTIFICATION OF TAX LEVIES FOR NON SCHOOL GOVERNMENTS 

  









 

 

EXHIBIT A 
2024 BUDGET 

ATTACHED HERETO 



FOUR MILE RANCH METROPOLITAN DISTRICT NO.3 
2023 BUDGET MESSAGE 

 
 The modified accrual basis of accounting and governmental funds are used in the 
preparation of this budget. Revenue is recorded when susceptible to accrual and expenditures are 
recorded when the liability is incurred. 
 
 The District was organized on November 21, 2003, and is authorized to provide public 
infrastructure, water and covenant enforcement services, as more fully set forth in the Service 
Plan of the District approved by the Board of Commissioners of Fremont County, and as defined 
by statute. 
 
 On October 4, 2021 an Intergovernmental Agreement was entered into between Four 
Mile Ranch Metro District No.2, Four Mile Ranch Metro District No.3 & Four Mile Ranch 
Metro District No.4 for efficiency purposes.  Four Mile Ranch Metro District No.3 was 
authorized to conduct administration, financial and management services of behalf of the other 
Districts. In this Budget, Transfers of funds to this District from District No. 2 and District No.4  
are for the benefit of these purposes. 
 



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 3
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

2022 2023 2023 2024
Approved YE Final

Actual Budget Projected Budget

Assessors Valuation 268,058 261,976 261,976 259,374

Mil Levy 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 4,021 3,930 3,930 3,891
Specific ownership tax 535 500 500 500
Interest on tax collections 223

Net GENERAL FUND - Revenue 4,778 4,430 4,430 4,391
Deferred revenue

GENERAL FUND Expenditures
Legal 11,762 38,000 28,000 28,000
Accounting 4,887 4,500 4,000 4,000
Collection Fees (FC Treas.) 127 118 118 117
Election Expense 10,000 0
Insurance 750
Office Expenses (Banking, website, postage) 79 50 150
Misc & Contingency 0 2,000 10,000

Total GENERAL FUND Expenses 17,606 44,668 42,118 42,267
REVENUE OVER (UNDER) EXPENDITURES (12,827) (40,238) (37,688) (37,876)

OTHER FINANCING SOURCES (USES)
Deferred Revenue Collections 16,380
Transfers (IN) from Four Mile Metro No. 2 30,000 60,000 60,000 15,000
Debt forgiven previous developer 499
Owner/Developer Contributions (30,777)

Total Other Financing Sources & Uses 16,103 60,000 60,000 15,000

FUND BALANCE - BEGINNING 150 150 3,425 25,737
Restricted Funds:

Emergency reserves 121 118 118 117
Unrestricted Fund Balance 3,305 19,794 25,619 2,744

FUND BALANCE  - ENDING 3,425 19,912 25,737 2,861
Appropriation 64,580 64,580 42,267
Expenditures (44,668) (42,118) (42,267)

Over/Under 19,912 22,462 0



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 3
CAPITAL PROJECTS FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

2022 2023 2023 2024
Approved YE Proposed

Actual Budget Projected Budget

CAPITAL PROJECTS FUND Revenues 

Net CP FUND - Revenue 0

CAPITAL PROJECTS FUND Expenditures
Construction/Acquisition of infrastructure 2,000,000
Contingency

Total CP FUND Expenses 2,000,000
REVENUE OVER (UNDER) EXPENDITURES (2,000,000)

OTHER FINANCING SOURCES (USES)
Contributions (Developer Advance) 2,000,000

Total Other Financing Sources & Uses 2,000,000

FUND BALANCE - BEGINNING 0
Restricted Funds:

Emergency reserves 0
Unrestricted Fund Balance 0

FUND BALANCE  - ENDING 0
2,000,000

(2,000,000)
0
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