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FOUR MILE RANCH METROPOLITAN DISTRICT NOS. 2, 3 AND 4 
CONSOLIDATED ANNUAL REPORT 

TO 
CITY OF CANON CITY  

FISCAL YEAR ENDING DECEMBER 31, 2022 

I. ANNUAL REPORT REQUIREMENT 

Pursuant to Sections 32-1-207(3)(c)(I) and (II), C.R.S., the Four Mile Ranch Metropolitan 
District Nos. 2-4 are required to provide an annual report to the City of Canon City by October 1st 
for the preceding fiscal year.  Such annual report shall include information concerning the 
following matters: 

A. Boundary changes made or proposed; 

B. Intergovernmental Agreements entered into or terminated with other 
 governmental entities; 

C. Access information to obtain a copy of rules and regulations adopted by the  
 board;  

D. A summary of any litigation involving the Districts; 

E. Status of construction of public improvements; 

F. A list of all facilities or improvements constructed by any District that were 
 conveyed or dedicated to the County or City;  

G. The final assessed valuations as of December 31 of the reporting year; 

H. The current budget of the Districts;  

I. A copy of the audited financial statements, if required by the “Colorado Local 
 Government Audit Law”, part 6 of article 1 of title 29, or the applications for 
 exemption from audit, as applicable;  

J. Notice of any uncured defaults existing for more than ninety days under any debt 
 instrument of the special districts; and  

K. Any inability of the special districts to pay its obligations as they come due under 
 any obligation which continues beyond a ninety-day period.  
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II. FOR THE YEAR ENDING DECEMBER 31, 2022, THE DISTRICTS MAKES T
 THE FOLLOWING REPORT: 

A. Boundary changes made or proposed to any District. 

There were no changes made to the Districts’ boundaries in 2022, nor are any 
changes proposed. 

B. Intergovernmental Agreements entered into or terminated with other 
 governmental entities. 

None. 

C. Access information to obtain a copy of rules and regulations adopted by the 
 board.  

The Districts have not adopted Rules and Regulations.  District documents are 
available on its website: https://www.fourmileranchmetro2-4.org/ 

D. A summary of any litigation involving the Districts. 

We are not aware of any current or pending litigation against any of the 
Districts. 

E. Status of construction of public improvements. 

 There are no public improvements currently planned or under construction. 

F. A list of all facilities or improvements constructed by the Districts that were 
 conveyed or dedicated to the City. 

None. 

G. The final assessed valuations as of December 31 of the reporting year. 

District No. 2 - $859, 310 
District No. 3 - $261,976 
District No. 4 - $50,273 
 

H. The current budget of the District.  

The adopted Budgets for fiscal year 2023 are attached as Exhibit A. 

I. A copy of the audited financial statements, if required by the “Colorado Local 
 Government Audit Law”, part 6 of article 1 of title 29, or the application for 
 exemption from audit, as applicable. 

Copies of the Districts’ applications for audit exemption for fiscal year 2022 
are attached as Exhibit B. 

https://www.fourmileranchmetro2-4.org/
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J. Notice of any uncured defaults existing for more than ninety days under any debt 
 instrument of the special district.  

The Districts are not in default on any debt instrument. 
 

K. Any inability of the special district to pay its obligations as they come due under 
 any obligation which continues beyond a ninety-day period.  

None. 

 

Respectfully submitted this 28th day of September, 2023. 

 

FRITSCHE LAW LLC 

By 

 

 
 
 
 

 Joan M. Fritsche 
Attorney for the District 

 
 



   

 

EXHIBIT A 

2023 BUDGETS 

ATTACHED 



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO.2
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

8 months
2021 2022 ending 8/31 2022 Variance 2022 2023

Approved 2022 Projected Favorable Approved Approved

Actual Budget Actual Year End (Unfav.) Amended Budget

Assessors Valuation 862,552 996,744.00 891,474 891,474 -105,270.00 891,474 850,140

Mil Levy 0.0150 0.02 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 0.03 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 12,943 14,951 10,922 13,372 (1,579) 13,372 12,752
Deliquent collections
Specific ownership tax 2,126 2,300 999 1,999 (301) 1,999 1,500
Interest on tax collections 106 0

Net GENERAL FUND - Revenue 15,175 17,251 11,921 15,371 (1,880) 15,371 14,252
Deferred revenue (14,783)

GENERAL FUND Expenditures
Administration Expenses
Collection Fees 391 449 328 401 401 383

Total GENERAL FUND Expenses 391 449 328 401 0 401 383
REVENUE OVER (UNDER) EXPENDITURES (0) 16,803 11,593 14,970 (5,210) 14,970 13,870

OTHER FINANCING SOURCES (USES)
Deferred Revenue Collections 0 65,738 65,738 65,738 65,738
Owner/Developer Contributions 150
Transfer  (OUT) to Four Mile Metro No.3 0 (16,803) (30,000) (30,000) (13,197) (30,000) (60,000)

Total Other Financing Sources & Uses 150 (16,803) 35,738 35,738 52,540 35,738 (60,000)

FUND BALANCE - BEGINNING 0 0 150 150 150 150 50,858
Restricted Funds:

Emergency reserves 0 1,424 1,526 1,526 416
Unrestricted Fund Balance 0 46,056 49,332 49,332 4,311

FUND BALANCE  - ENDING 150 0 47,481 50,858 47,481 50,857 4,727

2023Appropriation 81,258 65,110
 2023Expenditures (30,401) (60,383)

50,857 4,727



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 3
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

8 months
2021 2022 ending 8/31 2022 Variance 2023

Approved 2022 Projected Favorable Approved
Actual Budget Actual Year End (Unfav.) Budget

Assessors Valuation 274,554 268,058.00 268,058 268,058 261,976

Mil Levy 0.0150 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 4,021 4,021 837 4,021 0 3,930
Specific ownership tax 644 340 514 514 500
Interest on tax collections 64

Net GENERAL FUND - Revenue 4,728 4,021 1,177 4,535 514 4,430
Deferred revenue (4,606)

GENERAL FUND Expenditures
Accounting 3,191 12,000 2,956 4,500 7,500 4,500
Legal 27,290 30,000 3,456 8,000 22,000 38,000
Insurance 5,000 750 750 4,250
Collection Fees (FC Treas.) 123 121 25 121 (0) 118
Office Expenses (Banking & postage) 145 35 50 (50) 50
Misc & Contingency 23,000 0 23,000 2,000

Total GENERAL FUND Expenses 30,749 70,121 7,222 13,421 56,700 44,668
REVENUE OVER (UNDER) EXPENDITURES (30,627) (66,100) (6,045) (8,885) 57,214 (40,238)

OTHER FINANCING SOURCES (USES)
Deferred Revenue Collections 0 16,380 16,380 16,380
Transfers (IN) from Four Mile Metro No. 2 0 16,803 30,000 30,000 13,197 60,000
Debt forgiven previous developer 499
Owner/Developer Contributions 30,777 (30,777) (30,777) (30,777)

Total Other Financing Sources & Uses 30,777 16,803 16,103 15,603 (1,199) 60,000

FUND BALANCE - BEGINNING 0 57,062 150 150 (56,912) 150
Restricted Funds:

Emergency reserves 0 121 25 121 96 118
Unrestricted Fund Balance 150 7,644 10,183 6,747 (3,435) 19,794

FUND BALANCE  - ENDING 150 7,765 10,208 6,868 (3,340) 19,912

2023 Appropriation 64,580
 2023 Expenditures (44,668)

19,912



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 4
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

8 months
2021 2022 ending 8/31 2022 Variance 2023

Approved 2022 Projected Favorable Approved

Actual Budget Actual Year End (Unfav.) Budget

Assessors Valuation 49,901 50,273.00 50,273 50,273

Mil Levy 0.0000 0.0100 0.0100 0.0100

Treasurer fee 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 0 503 14 503 0 503
Interest on tax collections
Specific Ownership Tax 37 50 50 50

Net GENERAL FUND - Revenue 0 503 51 553 553

GENERAL FUND Expenditures
Administration Expenses
Collection Fees 15 0 15 (0) 15
Contingency

Total GENERAL FUND Expenses 0 15 0 15 (0) 15
REVENUE OVER (UNDER) EXPENDITURES 0 488 51 538 (50) 538

OTHER FINANCING SOURCES (USES)
Contributions (Developer Advance) 150 (150)
Debt forgiven previous developer 2,010 2,010
Transfers (OUT) to District 3

Total Other Financing Sources & Uses 150 0 2,010 1,860 0

FUND BALANCE - BEGINNING (2,010) (2,010) (1,860) (1,860) 538
Restricted Funds:

Emergency reserves 0 6 16 32
Unrestricted Fund Balance (1,522) 195 522 1,043

FUND BALANCE  - ENDING (1,860.00) (1,522.35) 200.87 537.65 1,075
2023 Appropriation 1,090
 2023 Expenditures (15)

1,075



   

 

EXHIBIT B 

2022 AUDIT EXEMPTIONS  

ATTACHED 
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