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FOUR MILE RANCH METROPOLITAN DISTRICT NOS. 2, 3 AND 4 
CONSOLIDATED ANNUAL REPORT 

TO 
CITY OF CANON CITY  

FISCAL YEAR ENDING DECEMBER 31, 2024 

I. ANNUAL REPORT REQUIREMENT

Pursuant to Sections 32-1-207(3)(c)(I) and (II), C.R.S., the Four Mile Ranch Metropolitan
District Nos. 2-4 are required to provide an annual report to the City of Canon City by October 1st 
for the preceding fiscal year.  Such annual report shall include information concerning the 
following matters: 

A. Boundary changes made or proposed;

B. Intergovernmental Agreements entered into or terminated with other
governmental entities;

C. Access information to obtain a copy of rules and regulations adopted by the
board;

D. A summary of any litigation involving the Districts;

E. Status of construction of public improvements;

F. A list of all facilities or improvements constructed by any District that were
conveyed or dedicated to the County or City;

G. The final assessed valuations as of December 31 of the reporting year;

H. The current budget of the Districts;

I. A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the applications for
exemption from audit, as applicable;

J. Notice of any uncured defaults existing for more than ninety days under any debt
instrument of the special districts; and

K. Any inability of the special districts to pay its obligations as they come due under
any obligation which continues beyond a ninety-day period.
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II. FOR THE YEAR ENDING DECEMBER 31, 2024, THE DISTRICTS MAKE 
 THE FOLLOWING CONSOLIDATED REPORT: 

A. Boundary changes made or proposed to any District. 

There were no changes made to any of the Districts’ boundaries in 2024. 

B. Intergovernmental Agreements entered into or terminated with other 
 governmental entities. 

None. 

C. Access information to obtain a copy of rules and regulations adopted by the 
 board.  

The Districts have not adopted Rules and Regulations.  District documents are 
available on its website: https://www.fourmileranchmetro2-4.org/ 

D. A summary of any litigation involving the Districts. 

We are not aware of any current or pending litigation against any of the 
Districts. 

E. Status of construction of public improvements. 

There are no public improvements currently under construction by the 
Districts. 

F. A list of all facilities or improvements constructed by the Districts that were 
 conveyed or dedicated to the City. 

None. 

G. The final assessed valuations as of December 31 of the reporting year. 

District No. 2 - $841,479 
District No. 3 - $938,966 
District No. 4 - $3,799,106 
 

H. The current budget of the District.  

The adopted Budgets for fiscal year 2025 are attached as Exhibit A. 

I. A copy of the audited financial statements, if required by the “Colorado Local 
 Government Audit Law”, part 6 of article 1 of title 29, or the application for 
 exemption from audit, as applicable. 

Copies of the Districts’ applications for audit exemption for fiscal year 2024 
are attached as Exhibit B. 

https://www.fourmileranchmetro2-4.org/
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J. Notice of any uncured defaults existing for more than ninety days under any debt 
 instrument of the special district.  

The Districts are not in default on any debt instrument. 
 

K. Any inability of the special district to pay its obligations as they come due under 
 any obligation which continues beyond a ninety-day period.  

None. 

 

Respectfully submitted this 1st day of October 2025. 

FRITSCHE LAW LLC 

By 

 

 
 
 
 

 Joan M. Fritsche 
Attorney for the District 

 
 



EXHIBIT A 

2025 BUDGETS 

ATTACHED 



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO.2 approved 11/25/24
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

2023 2024 2024 2024 Variance 2025
Approved 10 Months YE Projected Approved

Actual Budget Actual Projected to Budget Budget

Assessors Valuation 859,310 849,459 849,459 849,459 841,479

Mil Levy 0.0150 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 12,881 12,742 12,931 12,931 189 12,622
Specific ownership tax 1,686 1,500 1,319 1,400 (100) 1,500
Interest on tax collections 80 181 181 181
State Backfill Revenue 502 502 502

Net GENERAL FUND - Revenue 14,648 14,242 14,933 15,014 772 14,122
Deferred revenue

GENERAL FUND Expenditures
Administration Expenses (15) 0 40 40 (40) 50
Collection Fees 389 382 393 393 (11) 379
Contingency 500 0 500 500

Total GENERAL FUND Expenses 374 882 433 433 449 929
REVENUE OVER (UNDER) EXPENDITURES 14,274 13,360 14,500 14,581 1,221 13,194

OTHER FINANCING SOURCES (USES)
Deferred Revenue Collections
Owner/Developer Contributions
Transfer  (OUT) to Four Mile Metro No.3 (60,000) (15,000) (15,000) (15,000) 0 (15,000)
Transfer  (OUT) to Four Mile Metro No.4 (500) 500 500 500 0

Total Other Financing Sources & Uses (60,500) (14,500) (14,500) (14,500) 0 (15,000)

FUND BALANCE - BEGINNING 50,674 4,221 4,448 4,448 227 4,528
Restricted Funds:

Emergency reserves 428 401 435 437 396
Unrestricted Fund Balance 4,019 2,680 4,012 4,091 2,326

FUND BALANCE  - ENDING 4,448 3,081 4,447 4,528 1,448 2,722

Appropriation 65,110 15,882 15,882 15,929
Expenditures (60,374) (15,882) (15,433) (15,929)

Expenditures (Over) Appropriation 4,736 0 449 0



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 3 approved 11/25/24
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

2023 2024 2024 2024 Variance 2025
Approved 10 Months YE Projected Approved

Actual Budget Actual Projected to Budget Budget

Assessors Valuation 261,976 259,374 259,374 259,374 938,966

Mil Levy 0.0150 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 3,930 3,891 3,891 3,891 0 14,084
Specific ownership tax 514 500 403 470 (30) 500
Interest on tax collections
State Backfill Revenue 209 209 209

Net GENERAL FUND - Revenue 4,443 4,391 4,502 4,570 179 14,584
Deferred revenue

GENERAL FUND Expenditures
Legal 25,326 28,000 17,774 28,000 0 60,000
Accounting 3,616 4,000 1,904 2,500 1,500 4,000
Collection Fees (FC Treas.) 118 117 117 117 0 423
Election Expense 10,080 0 5,000
Insurance 0 750
Office Expenses (Banking, website, postage) 146 150 158 165 (15) 200
Misc & Contingency 10,000 0 0 10,000

Total GENERAL FUND Expenses 39,286 42,267 19,953 30,782 11,485 70,373
REVENUE OVER (UNDER) EXPENDITURES (34,842) (37,876) (15,451) (26,212) 11,664 (55,788)

OTHER FINANCING SOURCES (USES)
Deferred Revenue Collections
Transfers (IN) from Four Mile Metro No. 2 60,000 15,000 15,000 15,000 0 15,000
Transfers (IN) from Four Mile Metro No. 4 25,000
Debt forgiven previous developer
Owner/Developer Contributions

Total Other Financing Sources & Uses 60,000 15,000 15,000 15,000 0 40,000

FUND BALANCE - BEGINNING 3,425 25,737 28,583 28,583 2,846 17,371
Restricted Funds:

Emergency reserves 118 117 117 117 423
Unrestricted Fund Balance 28,465 2,744 28,015 17,254 1,160

FUND BALANCE  - ENDING 28,583 2,861 28,132 17,371 14,510 1,583

Appropriation 42,267 42,267 42,267 70,373
Expenditures (42,267) (19,953) (30,782) (70,373)

Over/Under 0 22,314 11,485 0



FOUR MILE RANCH RANCH METROPOLITAN DISTRICT NO. 4
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
ACTUAL, BUDGET AND FORECAST FOR THE PERIODS INDICATED

2023 2024 2024 2024 Variance 2025
Approved 10 Months YE Projected Approved

Actual Budget Actual Projected to Budget Budget

Assessors Valuation 50,273 476,036 476,036 476,036 1,221,877

Mil Levy 0.0100 0.0150 0.0150 0.0150 0.0150

Treasurer fee 3% 3% 3% 3% 3%

GENERAL FUND Revenues 
Fremont County Property Tax Revenues 503 7,141 4,928 7,141 0 18,328
Specific Ownership Tax 71 50 816 900 850 800
Interest on tax collections 1 10 30 30
State Backfill revenue 169 169 169

Net GENERAL FUND - Revenue 575 7,191 5,923 8,240 1,049 19,128

GENERAL FUND Expenditures
Administration Expenses
Bank Fees 23 0
Collection Fees 15 214 148 214 (0) 550
Contingency 250 250 250

Total GENERAL FUND Expenses 39 464 148 214 250 800
REVENUE OVER (UNDER) EXPENDITURES 536 6,726 5,775 8,025 1,299 18,328

OTHER FINANCING SOURCES (USES)
Contributions (Developer Advance)
Debt forgiven previous developer
Loan from Dist 2 500 (500) (500) (500) 0
Transfers (OUT) to District 3 (25,000)

Total Other Financing Sources & Uses 500 (500) (500) (500) 0 (25,000)

FUND BALANCE - BEGINNING 562 1,598 1,598 1,598 0 9,123
Restricted Funds:

Emergency reserves 48 235 206 274 74
Unrestricted Fund Balance 1,550 7,590 6,667 8,850 2,378

FUND BALANCE  - ENDING 1,598 7,824 6,873 9,123 1,299 2,452

Appropriation 1,090 964 964 25,800
Expenditures (39) (964) (214) (25,800)

Expenditures (Over) Appropriation 1,051 (0) 750 0



   

 

EXHIBIT B 

2024 AUDIT EXEMPTIONS  

ATTACHED 
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â
kef
fnkbkv_c
hfwk
xfjuvyfnk
cdefhmtfr
��
�!�
����
����$����
��!���"�
�����!��P
��
��N
JQ� 
�R�"���
��"�ST


z�S
���!P D{CE{BC|��}���
























L���
�!�
����
S��
���!���H��T �{~��~E��D
K������
�����#

$��� X���������#
��

$�������Y�����"
��"�#�����
�����K�G����
����������F����������
O
��� %��
�����"�����
�Y%��
@<
O
A;�

L���
�!�
�����$
������
��
�����
����
S��!��
�!�
��R�
��"�����
$���Pz�S
���!P ��










































L���
�!�
�����$
!�G�
����
�!��
!��
����
����������
�!��
��
��
���""
���������"�
���P:!��
��
�!�
������
����������#P ��











































L�G�"����
%�G�����X�!��
V������$WT
  X %�U"����
���S��
�!�
��""�S��#
Z��������
�$
���[��#
�!�
�����������
��R��ML���
�!�
�����$
!�G�
��$
���!���H��
���
��������
����
��
��
���
�����"
$�������P
L���
�!�
�����$
!�G�
��$
"����
�#��������P























































































=>
2.)? :!��
��
����#
"�����P:!��
��
�!�
���#���"
����
��
�!�
"����P������
��
$����
��
"����P��
�!�
"����
�������
��
�����"
�������������P
�9%K�9�L
 ���"
��
%��
�!��[��#
���
��G��#�
%�������������������
��
�������  X %�
�%�z
L9UX�� �=3�.)*�.3*)
�1>
13�.)*�.3*
1)
+
�(*(+6
>(34C
06.+).
61)*
(34.-6213,
13�.)*�.3*)�?
:!��
���
�!�
�����"
"����
��$�����P ��










































U���
�
�
U"����
���
�!��
�����
��
���G���
��$
�R�"��������F��������
��
�����!
��������
�������������N
��
������

U%K 
8
�
�%�z
%�L
���9� J9� �U"����
���G���
�!�
�����$��
���!
�������
���
��G�������
��"�����M

 X %�
���9� J9� � X %�
�%�z
%�L
���9� J9� �%��
�!�
�����$��
��G��������
"�#�"
��
����������
S��!
�������
	��<8�;��N
��M
��ZMN
�MKM�MP%��
�!�
�����$��
��������
��
��
�"�#��"�
VU��"��
L������
U���������
%��W
���"��
���������$
V�������
�����M8����N
��
��ZM
�MKM�MWPU���
8
�
��
��N
JQ� 
���
�!��
�����
��
���G���
��$
�R�"��������U"����
���S��
�!�
��""�S��#
Z��������
�$
���[��#
��
�!�
�����������
��R��M

��
�!�
���!���H��
���
��������
����
����!��
"������
�$
�!�
�����$��
����
������
���G���
U"��P=>
2.)? z�S
���!P ��










































L���
��
�!�
����
������
���G���
U"��T �{~��~E��D

��������
��������
���
������� ¡�¢£¤¡�£¥ ¡¤�¤�¡�¥¢ � �£¦£¦�



��� �������	��
 ��
����������������������������� ���������� ��
������ ������������
������ ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������� ������������������ � ��������������� � ����������������� � ����������������!"#$%�&'())�%*�+(,*(�-)&(�)./�0&1&.2)
��� ��3��3�	 � ���������������� ���������������� ���������������� ���������������� ������������������ �� �4�5��5�	6�����7

��8�9:�����;�86:�<�����96=>:�:?�@A���AA�:A8
��������B���������

�B����CD�����������E��F������������GG��G��������H��I������������������J����G���
�������K>��������������G�����E���������D�
���J������������G���
����������������������B����A�������	L���MN�O�;I9IAIOK�6����O�P@A:��HG
���7QRS�TUVT�WX�YZ[Y\[]̂�X\W_�̀Z[�a[X̀�VS�bcà�de
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	2025-09 Cons Annual Report 2024 FMRMD2-4
	2025-09 Cons Annual Report 2024 FMRMD2-4
	FOUR MILE RANCH METROPOLITAN DISTRICT NOS. 2, 3 AND 4 CONSOLIDATED ANNUAL REPORT TO CITY OF CANON CITY
	FISCAL YEAR ENDING DECEMBER 31, 2024
	I. ANNUAL REPORT REQUIREMENT
	A. Boundary changes made or proposed;
	B. Intergovernmental Agreements entered into or terminated with other  governmental entities;
	C. Access information to obtain a copy of rules and regulations adopted by the   board;
	D. A summary of any litigation involving the Districts;
	E. Status of construction of public improvements;
	F. A list of all facilities or improvements constructed by any District that were  conveyed or dedicated to the County or City;
	G. The final assessed valuations as of December 31 of the reporting year;
	H. The current budget of the Districts;
	I. A copy of the audited financial statements, if required by the “Colorado Local  Government Audit Law”, part 6 of article 1 of title 29, or the applications for  exemption from audit, as applicable;
	J. Notice of any uncured defaults existing for more than ninety days under any debt  instrument of the special districts; and
	K. Any inability of the special districts to pay its obligations as they come due under  any obligation which continues beyond a ninety-day period.

	II. FOR THE YEAR ENDING DECEMBER 31, 2024, THE DISTRICTS MAKE  THE FOLLOWING CONSOLIDATED REPORT:
	A. Boundary changes made or proposed to any District.
	B. Intergovernmental Agreements entered into or terminated with other  governmental entities.
	None.
	C. Access information to obtain a copy of rules and regulations adopted by the  board.
	The Districts have not adopted Rules and Regulations.  District documents are available on its website: https://www.fourmileranchmetro2-4.org/
	D. A summary of any litigation involving the Districts.
	E. Status of construction of public improvements.
	There are no public improvements currently under construction by the Districts.
	F. A list of all facilities or improvements constructed by the Districts that were  conveyed or dedicated to the City.
	None.
	G. The final assessed valuations as of December 31 of the reporting year.
	District No. 2 - $841,479
	District No. 3 - $938,966
	District No. 4 - $3,799,106
	H. The current budget of the District.
	The adopted Budgets for fiscal year 2025 are attached as Exhibit A.
	I. A copy of the audited financial statements, if required by the “Colorado Local  Government Audit Law”, part 6 of article 1 of title 29, or the application for  exemption from audit, as applicable.
	Copies of the Districts’ applications for audit exemption for fiscal year 2024 are attached as Exhibit B.
	J. Notice of any uncured defaults existing for more than ninety days under any debt  instrument of the special district.
	K. Any inability of the special district to pay its obligations as they come due under  any obligation which continues beyond a ninety-day period.

	None.
	EXHIBIT A
	EXHIBIT B

	241210.FMRMD2.Budget 2025 APPROVED 11-25-24
	241210.FMRMD3.Budget 2025 APPROVED 11-25-24
	241210.FMRMD4.Budget 2025 APPROVED 11-25-24

	250224.Four Mile Metro District No. 2 Application for Exemption from Audit Fiscal Year 2024-COMBINED FILE
	250224.Four Mile Metro District No. 3 Application for Exemption from Audit Fiscal Year 2024-COMBINED FILE
	250224.Four Mile Metro District No. 4 Application for Exemption from Audit Fiscal Year 2024-COMBINED FILE



